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Dear Sir/Madam,

CESC

LiMITETD

Enetgising Lives « Since 1899

February 14, 2023

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

SCRIP CODE: 500084

Sub: Outcome of Board Meeting under Regulation 30 of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of the Company (“Board™), at its meeting held

today, has:

1) Approved the Unaudited Financial Results of the Company for the quarter/ nine months
ended 31 December, 2022. A copy of the said financial results and the LLimited Review
Report issued by the Statutory Auditors of the Company are enclosed.

2) Declared an interim dividend @INR 4. 50/- per equity share (i.e., 450%) on the paid-up
equity share capital of the Company payable to those members whose names appear in
the Register of Members of the Company, or, will appear as beneficial owners (as per
particulars furnished by the Depositories viz., National Securities Depository Limited and
Centwral Depository Services (India) Limited) at the close of the business on 24 February,
2023, being the Record date to ascertain the eligibility of members to receive the said

interim dividend.

The Meeting of the Board of Directors of the Company commenced at 03 :30 p.m. (1ST) and

concluded at 5:00p.m. (1ST).

This is for your information and record please.

Thanking you.

Yours faithfully,
For CESC Limited

Jagdish Patra

Company Secretary & Compliance Officer

Encl: a/a

CIN : L31901WB1978PLC031411 o e-mail : cesclimited@rpsg.in
Regd. Office : CESC House, Chowringhee Square, Kolkata - 700 001, India
Tel : +91 33 2225 6040 Fax = +91 33 2225 3495 Web : Www.Cesc.co.in




SR . BatiiBoi & Co. LLP e

Chartered Accountants Kolkata - 700 0146, India

Tel : +91 33 6134 4000

Independent Auditer’s Review Report en the Quarterly and Year to Drate Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
CESC Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of CESC
Limited (the “Company™) for the quarter ended December 31, 2022 and year to date from April 1, 2022
to December 31, 2022 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2013, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been
approved by the Company’s Board of Directors, Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (*Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICA! Firm registration number; 301003E/E300005

er Navin Agrawal
Partner
Membership No.: 35612
UDIN: 23056102BGUUOB1598

o/

Place: Kolkata
Date: February 14, 2023

S.R. Batiiboi & Co. LLP, a Limited Liability Partnership with LLP |dentity No. AAB-4294



“‘{'J LIKIYED
CIN :L3190TWB1978PLC031411
Registered Office: CESC House,Chowringhee Square, Kofkata 700 001
Email ID: secretarial@rpsg.in; Website: www.cese.ca.in
Tel: (033) 6499 0049: Fax: (033) 22124262
Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31 December 2022
{R$ in crore)
Three months | Three menths | Three months | Nine months Nine months Year
ended anded ended ended ended ended
Particutars 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
{Unauditac) {Unaudited) {(Unzudited) (Unauditea) {Unaudited) (Audited)
{1} (2} [E]] 5] (5) {6)
Income from oparations
Revenue from operations 1708 2263 1662 6318 5684 7294
Cther income 56 48 &8 124 104 185
Total income 1764 2311 1720 6442 57es 7478
Expenses
Cost of electrical energy purchased 661 928 722 2598 2286 2901
Cost of fue! 315 488 305 1290 1026 1378
Purchase of Stock-in-trade 3 3 4 10 11 15
Employee benefits expense 238 278 198 745 676 886
Finanee costs 156 148 123 438 374 504
Depreciation and amortisation expense 119 119 117 358 351 471
Other expenses 266 247 21 736 733 998
Total expenses 1758 2210 1680 6175 5487 7151
Frofit before regulatory income and fax 6 101 30 267 3 328
Regulatory Income (net) 23 210 201 454 391 716
Profit before tax 237 E1k] 231 721 712 1044
Tax Expenses -
Current Tax 58 75 53 175 173 253
Defamed Tax / {credit) ] (6] 6} @n (18} {25)
Total tax expanse &1 68 47 154 155 228
Praofit for the pericd 186 243 184 567 587 816
QOther comprehensiva Income
Nemns that will not be reciassified to profif or foss
Remeasurement of defined benefit plan (net of tax) (3} (2} {5} {9) {17) {15)
Gain on fair Valuation of investrent o - 8] = 0 o
Deferred Tax an above - = . - 5 ()
Other Comprehensiva Incomei{Expense) for the pariod (3 (2) {5) {9) {17 {15)
Total Comprahensive Income for the period 183 241 179 558 540 801
Paid-up Equity Share Capital 133 133 133 133 133 133
{ Face value of Re. 1/- each )
Cther Equity 8822
Eamings Per Share (EPS) { Rs.} - refer note 3 (i)
Baszic & Diluted {not annualised) 1.40 1.83 1.29 4.28 420 6.16




Additional information as per Regulation 52(4) and 54{3) of SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015

Tha Company has issued (a) rated, listed, secured, redeemable, taxable, non-convertible, non-cumulative debentures of face value of INR 10,00,000 each, aggregating to INR 300 crore, subscribed
by ICICI Bank Limited and (b} rated, listed, secured, redeemable, non-convertible debentures of face valus of INR 10,00,000 each, aggregating to INR 200 crore, subscribed by Citibank N.A,
{cumutatively referred e as the *Debentures”) which have remained cutstanding as on 31st Decamber, 2022 and accordingly the following disclosures are being made as per Regulation 52(4) and
54(3) of SEBI (Listing Obligations and Disclesure Requirements) Regulations, 2015.

r

< e -0

Three months | Three months | Three months | Nine months Nine monins Year
endead ended ended ended ended anded
31122022 30.09.2022 31.12.2021 31.92.2022 31122021 31.03.2022
{Unaudited) (Unaugdited) {Unaudited) {Unaudited) (Unzudited) {Audited)
1) {2) (3) 4 {5) (6}
a Deht Equity Ratio 0.8 0.8 07 0.8 0.7 0.8
b (i} Debt Service Coverage Ratic (net of proceeds ulilised for Refinancing) 28 1.2 2.1 12 1.2 1.4
(i} Debt Service Coverage Ratio {net of Prepayments & proceeds utilised for
Refinancing) 2.8 33 12 2.4 21 1.6
¢ Interest Service Coverage Ratio 2.9 34 34 3.1 34 3.5
d  Nastworih { Rs. crore) 18351 10222 10347 10351 10347 9955
& Nat profit after tax { Rs. crore) 186 243 184 567 557 816
f Eamings per share {Basic and Diiuted) not annualised {Rs.} 1.4 18 14 4.3 4.2 6.2
g Current Ratio D.8 08 08 0.8 0.8 0.6
h  Long term Debt to Working Capital 904 i = 90.4 b e
i Bad Debt to Accounts Receivable ratio {nat annualised) 0.0 0.0 00 0.0 2.0 0.0
i Cument Liabilty Ratio 0.3 03 03 2.2 0.3 0.3
k Total Debis to Total Asseis 0.3 0.3 03 0.2 2.3 0.3
| Dabtors Tumaver {net annualised) 13 1.6 13 58 4.4 8.0
m Inventery Tumaver (net annualised) 17 3.4 1.9 6.0 54 6.7
n  Operaling Profit Margin{%) 19.7% 18.2% 17.8% 16.4% 17.3% 18.7%
o Net Profit Margin{%}) 10.5% 10.5% 10.7% 8.5% 9.6% 10.9%
p Asset Cover
for borrowings with first pan passu charge on immovable and movable fixed assets NA NA NA 1.8 22 2.0
for borrawings with first parf passu charge on movable fixed assets NA NA NA 1.4 i5 1.5
** net working capilal is negative
0 The debentures subscribed by ICIC] Bank Limited amounting to Rs 300 crore are secured by way of pari passu first ¢harge on movable and immovable fixed assets of the Company and

debantures subscribed by Citibank N.A. amounting to Rs 200 ¢crore are secured by way of pari passu first charge on movable fixed assats of the Campany.

Tha asset cover, as on 31st December, 2022 meets the requirement of the respective Trust Deeds. In respect {o the debentures subscribed by ICIC| Bank Limited and Gitibank N_A., sesurity
fias been created as per the ferms of the Information Memorandum to the Issuef Debenture Trust Deed.

There is no deviation ar variation in the use of proceeds of issue of the Debentures from the objects stated in the Information Memorandun.
The Coempany doas not have any Outstanding reedemable preference shares as on 31st December, 2022

Thera is no requirement of creation of capital redemption reserve/ debenture redemption reserve as per the Companies Act, 2013

As on 31st December, 2022 the Company had ne outstanding listed commercial papers.

Formufae for computation of above ratios are as {ollows:
Pekt Equity Ratio = Non Current Borrowings (including current maturities of Tong-term debt) + Current Borrowings / Total Equity

Debt Service Coverage Ratia [for b (i) abeve] = profit after lax + depreciation and amorlisalion + defesred 1ax provisions+ finance costs / finance costs + lsase rent
charge included under depreciation + debl repayments {net of proceeds utilised for Refinancing )

Debt Service Coverage Ratio [for b (i) above] = profit after tax + deprecialion and amortisation + geferred 1ax provislons+ finance costs / finance costs + lease rent
charge included under depreciation + debl repayments {net of prepayments & net of proceeds utilised for Refinancing }

Interest Service Goverage Ratio = profit after tax + dep and isation + tax provisi finance costs / finance costs

Net worth means the aggregale of Equily Share Capital and Gther Equity; Other Equily includes Retained Eamings, Fund for Unforeseen exigencies, Capital Reserve
and Equity Instruments through Other comprehensive Income

Current Ratie = Total Currani Assets / Total Current Liabilties

Long term Debt to Working Capital = Non-current barrowings including current maturities of long-lerm debt / {(Current Assets - Curent Liabilites excluding cument
maturities of long-term debt)

Bad Debt to Accounts Receivable ratio = Bad Debt  incl Provision for Bad Debis) / Average Trade Recsivables
Current Liabilty Ratio = Total Current Liabiliies/ Total Liabifities

Total Debts to Total Assets = Non Current Borrowings + Current Barrowings / Tolal Assets

Debtors Turnover = Revenue from Qperations / Average Trade Receivables

Inventory Tumover = Cost of Fuel f Average Fuel inventory

Operating Profit Margin{%) = (Profil Bafore Tax+ Finance Cost - Qther Income) / Revenue from Operations

Net Prafit Margin{%} = Net Profit / Total Income

Asset Cover shall mean the ratio between

{) In respect to debentures subscribed by ICICT Sank Limiled

The aggregate of {a} Property, Plant and Equipment {including capital advance, net of capital crediter) (b) Capital work-in-progress and () Nor-Curent
Borrowings {ineluding current maturities of long-term debt) (b} Interest acenzed

{iiy In respect to debentures subscribed by Citthank N.A.

Tne aggregale of {a) Propeny, Plant and Equipment {inciuding capital advance, net of capital creditor} (excluding Land, Buildings and Structures and Raiiway
Sidings) (b) Capital work-in-progress and {a) Nen-Cument Borowings (ncluding surrent maturities of long-lerm debt} (o) Interest acerued
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Notes to financial results :-

1

Dated : 14th February, 2623

In the above standalone financial results of the Company, revenue from operations has been arrived at basad on the relevant orders of the West Bengal Electricity Regulatory Commissien
{WBERC), the Regulator. The effect of adjustments relaling to advance against depreciation, cost of fuel, purchase of power and those having bearing on ravenue acsount, deferred
taxation estimate and certain other fixed costs, as appropriate, based on the Company's understanding of the applicable regulatory provisions and available orders of the competent
authorities have been included in Regulatory income/ (expanse) {nef), which may necessitate further adjustments upon receipt of subsequent arders/directions in this ragard, including
finalisation of the underlying issues relating to mining of coal from Sarisatoli coal mine, which commencad operations from April, 2015, The Annual Ferformance Review (APR) orders fa
the years ended 31st March 2015 to 31st March 2018 has been issued during the year by WBERC, impact whereof has been considered in thase financial results, including estimate
impact for subsequent periods il date under Regulatery income/{expense) for the quarteriperiod ended 31st December 2022. These estimates have been recognised with discounting
methodology, assuming recovery over a periad of time, in consonance with the applicabie regulations and application of prudence.

Part A of Schedule |l to the Companies Act, 2013 (the Ac), inter alia, provides that depreciable amount of an asset is the cost of an asset or other amount substituted for cost Part B of the]
said Schadule deals with the useful fife or residual value of an asset as nofified for accounting purpose by a Regulatary Autharity constituted under an act of Parliament or by the Central
Government for calculating depreciaticn to be provided for such asset imespective of the reguirement of Schedule I1. In 1erms of applicabla Regulations under the Eleclicity Act, 2003,
depreciation on tangible assets other than freehold fand is provided on straight line method on a pro-rata basis at the rates specified therein, the basis of which is considered by the West
Bengal Electricity Regulatory Commission (WBERC) in determining the Company's taeiff for the year, which is also required to be used for accounting purpose as specified in the said|
Regulations. Based on legal opirions and accounting opinions obtained, the Gompany continues with the consistently followed praciice of racouping from the retained eamings an
additional charge of depreciation relatable to the increase in value of assets arising from fair valuation, which for the guarter ended 31 December 2022, quarter ended 30 September 2022,
guarter ended 31 December 2021, nine months ended 31 Decembar 2022, nine months ended 371 December 2021 and year ended 31 March 2022 ameunts to Rs. 53 crare, Rs 54 crore,
Rs 57 crore, Rs 161 crore, Rs 170 crore and Rs 227 crore respectively.

()} Other expenses contained in columns (1) to (6} in the above financial results include interest on security deposit of Rs 27 crore, Rs. 26 crore, Rs. 27 crare, Rs 80 crere, Rs. 80 crore and|
Rs. 106 crore for the respective periods.
(iiy EPS without Regulatory income / {expense) (net) contained in coiumns {1) to {8} in the above financial rasults works out to Rs 0.29, Rs 0.82, Rs 0.42, Bs 2.11, Rs 2.33 and Rs 2.71 for]
the respective perods.

The Company is primarily engaged in generation and distribution of electricity and doss not operate in any other repontable segment.

An interim dividend of Rs 4.50 par equity share has been declared for Financial Year 2022-23.

With regard te the Company's power purchase from one of its subsidiaries (provider), West Bengal Electricity Regiulatory Commission (WBERC) has fssued the tariff order (considering|
applicable APR orders for Transmission Prajects) for the years 2018-19 to 2022-23 | wherein certain underlying matters have been dealt with in deviation from past practices of tariff]
determination and kept for disposal through: future truing up exercise, impact of which is not ascertained. The said provider nof being in agreement with the same, has since filad appeal In|
respect of ihe above Tarifil Orders before the Hon'ble Appellate Tribunal for Electricity on the grounds interalia, that the orders have been passed after substantial period of defay, the)
applicable periods are long ever and directions passed are impossible to comply because of significant delay in passing the said orders. Howaver, for the year 2022-23, since the year has
ot elapsed, the said provider of power has givan effect to the Tariff Qrder for the financial year 2022-23 wilh application of principies in terms of applicable Regulations. Basad on lagal
opinion obtamed, the provider is confident of the matter being adjudicated in its favour in respect of earlier years. Accordingly, necessary adjustment, if any, will be made on the matter]
raaching finality

The above results were reviewad by the Audit Committes and approved by the Beard of Directors at their respective meetings held on 14th February, 2023. The Statutary Auditors of the]
Company have cariied out a limited review of the said results in tarms of Regulations 33 and 52 of SEBI (Listing Obligations and Disclosure Raguirements) Regulations, 2015.

Figures for the previous periods have been regrouped / reclassified wherever necessary to canform to current period's classification

By Qrder of the Board

N =

Rahi Chowdhury
Managing Birector
-Generation

Debasish Bjnerjee
Managing Directer
- Distribution




S.R.Bartisoi & Co. LLP ]

Chartered Accountants Kolkata - 700 0186, India
Tel 1 +91 336134 4000

Endependent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
CESC Limited

I.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
CESC Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its joint venture for the quarter ended December
31, 2022 and vear to date from April 1, 2022 to December 31, 2022 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the
“Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, {Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SR 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of maierial misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No, CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of

the Listing Regulations, to the extent applicable,

4. The Statement includes the results of the following entities:

Sl No. | Name of the Company Relationship
1 CESC Limited Holding Company
2 Haldia Energy Limited Subsidiary
3 Dhariwal Infrastructure Limited Subsidiary
4 Crescent Power Limited Subsidiary

S.R. Batiiboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294



S.R. BAatiiBoi1 & Co. LLP

Chartered Accountants

SL. No. | Name of the Company Relationship
5 Kota Electricity Distribution Limited Subsidiary
6 Bikaner Electricity Supply Limited Subsidiary
7 Bharatpur Electricity Services Limited Subsidiary
8 Malegaon Power Supply Limited Subsidiary
9 Bantal Singapore Pte. Lid. Subsidiary
10 CESC Projects Limited Subsidiary
11 Pachi Hydropower Projects Limited Subsidiary
12 Papu Hydropower Projects Limited Subsidiary
13 Jarong Hydro-Electric Power Company Limited Subsidiary
14 Ranchi Power Distribution Company Limited Subsidiary
15 Au Bon Pain Café India Limited Subsidiary
16 Jharkhand Electric Company Limited Subsidiary
17 CESC Green Power Limited Subsidiary
18 Eminent Electricity Distribution Limited Subsidiary
19 Noida Power Company Limited Subsidiary
20 Mahuagarhi Coal Company Private Limited Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
. has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS”) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it confains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

o 18 subsidiaries, whose unaudited interim financial results include total revenues of Rs,
2,057.90 crores and Rs. 6,819.16 crores, total net profit after tax of Rs. 149.60 crores and Rs.
412.66 crores, total comprehensive income of Rs. 148.38 crores and Rs. 405.98 crores, for the
quarter ended December 31, 2022 and the period ended on that date respectively, as
considered in the Statement which have been reviewed by their respective independent
auditors.

+ 1 joint venture, whose unaudited interim financial results include Group’s share of net loss of
Rs. 0.00 crores and Rs. 0.00 crores and Group’s share of total comprehensive income of Rs.
0.00 crores and Rs. 0.00 crores for the quarter ended December 31, 2022 and for the period
from April 1, 2022 to December 31, 2022 respectively, as considered in the Statement whose
interim financial results, other financial information have been reviewed by their respective
independent auditor.

The independent auditor’s reports on interim l[inancial information/ financial results of these entities




S.R.BattiBoi & Co. LLP

Charterad Accountants
relates to the amounts and disclosures in respect of these subsidiaries and joint venture is based

solely on the report of such auditors and procedures performed by us as stated in paragraph 3 above.,
Our conclusion on the Statement in respect of matters stated above is not modified with respect to

our reliance on the work done and the reports of the other auditors.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

0

-

per Navin Agrawal
Partner
Membership No.: 056102

UDIN: 23056102BGUUOC1436

Place: Kolkata
Date: February 14, 2023



i CESC
LIMITED
CIN :L3120TWB1978PLCO21411
Registered Office: CESC House,Chowringhee Square, Kelkata 700 001
Email 1D: secretarial@rpsg.in; Website: www.cesc.co.in
Tel: (033) 6499 0049: Fax: (033) 22124262
Statement of Consolidated Unaudited Financial Resuits for the Quarter and Nine Months ended 31 December 2022
{Rs in crore)
Three months | Three months | Three months Nine months | Nine menths Year
ended endad ended ended ended ended
Particulars 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
{Unaudited) (Unaudited} {Unaudited) (Unaudited) (Unaugited) [Audited)
) (2} [E] (4} [&] ]
Income from operations
Revenua from operations 3129 3213 2826 11144 8533 12844
Other income 85 64 128 203 195 276
Total Income 324 3977 2852 11347 9728 12820
Expenses
Cost of electnical energy purchased 954 1556 aai 4240 2753 3525
Cost of fuel 940 1104 735 3128 2438 3260
Purchase of Stock-in-trade 3 3 4 10 " 15
Employee benefits expense 287 333 242 900 815 1081
Finance costs 289 274 273 828 831 112¢
Depreclation and amortisation expense 219 221 221 B57 662 885
Other expanses 439 427 439 1233 1207 1736
Totad expenses 141 3918 2775 10883 B80S 11641
Profit before regulatory income and tax 83 59 17T 354 923 1119
Regulatory Income {net) 31 97 282 835 409 737
Profit befare tax 414 416 458 1189 1332 16
Tax Expenses :-
Currant Tax a7 100 81 250 285 382
Deferrad Tax / {credit) 9 {3) 28 (13) ar 129
Total tax expense 78 97 119 237 an 511
Profit for the period 336 319 340 952 960 1405
Other comprehensive Income
ltems that will not be reclassified fo profit or loss
Remeasurement of defined benefit plan {net of tax) 3) {3} &} {10} (18) (18}
Gain/{loss) on fair Valuation of invesiment {1 3 z {5y 16 5
Cefarred Tax on above - - - - - Q)
Other Comprehensive Incomel(Expense} for the period (3] 0 4} {15) (3} {11}
Total Comprehensive Income for the period 332 318 336 q37 957 1394
Profit altributable to
Owners of the eguity 319 05 329 910 935 1359
Non-controlling interest 17 14 1" 42 25 45
338 319 340 952 960 1405
Gther comprehensive income atiributable to
Owmers of the equity [ ¢ {4} {18) )] {11)
Non-controlling inferest (0 ()] {0} ©) (0) a
) 4 @ {9 3 14 1]
Total comprefiensive incame afiributable to
Ouwners of the equity 315 306 325 885 832 1348
Mon-controlfing interest 17 14 1 42 23 45
332 319 336 937 957 1394
Paid-up Equity Share Capital 133 123 133 133 133 133
{ Face value of Re 1/-each }
Other Equity 10264
Earnings Per Share {EPS) { Rs.) - refer nete 3 {ii}
Basic & Diluted {not annualisad) z4 2.30 2.48 686 7.08 10.25




Notes to financial results :-

1 In the above consolidated financial results of tha Group, revenus from opsrations in respect of the Parent and subsidiaries engaged in the business of electricity has been amived at based on the
relevant orders of apprapriate regulatory commission ta tha extent applicable. The effect of adjusiments relating to advance against depreciation, cost of fuel, purchase of pawer and those having
bearing on revenue account, defered taxation estimata and certain ather fixed <osls as appropriate, based on the Group's understanding of the applicable regulatory provisions and available orders
of the competent authorities have been ineluded in Ragutatory ncome/ (sxpense} {net}, which may, however, necessitale fusther adjusiments upon receipt of subsequent ardersfdirections in this
regard, including finalisation of the underlying issues relating to mining of coal from Sarisatoli coal mine, which commenced operations from April, 2015. The Annual Perfanmance Review (APR)
orders for the years ended 31st March 2015 to 31t March 2018 has been issued during the year by WBERG, impact whereof has been considered In these financial results, inchiiing estimated
impact for subsequant periods #ili dala under Regulatery income/{expense) for the quarter/period ended 31st December 2022. These eslimates have been recognised with discounting methodology,
assuming recovery over a period of tima, ir cor with the appli [ons and application of prudence. R for the guarter in respect of one of the subsidiary includes Rs.68 crore|
realised pursuant to a Regulatory Order retating 1o supply of pewer 1o a third parly in prior years.

2 Parl A of Schedule !l to the Companies Act, 2013 (the Act), inter afia, provides that depraciable amount of an asset is the cost of an asset or other amount substituted for cost, Part B of the said
Schedtile deals with the usefut life or residual value of an asset as notified for accounting purposs by a Regulatery Authority constituted under an act of Rarliament or by the Central Gevernment for|
caleulating deprecialion to be provided for such assat respective of the requirement of Schedule 1. In terms of applicatle Regulations under the Electricity Act, 2003, daepraciation on langible
assets other than freehold land is provided on straight line methed on a pro-rata basis at the rales specified therein, the basis af which is considered by the West Bengal Electricity Regulatory|
Commission (WBERC) {n determining the Parent's tariff for tha year, which is als¢ required to be used for accounting purpose as specil in the said R ions. Based on legal apinions and
accounting cpinions cbtained, the Parent continues with the consistently followed practice of recouping frem the retained eamings an zdditional charge of depreciation relatable to the increase in
value of assets arising from: fair valustion, which for the quarter ended 31 December 2022, quarter snded 30 September 2022, quarter erded 31 December 2021, nine months ended 31 December
2022, nine montns ended 31 Dacember 2021 and year ended 31 March 2022 amounts to Rs.53 crore, Rs 54 crore, Rs 57 crore, Rs 161 crore, Rs 170 crore and Rs 227 erare respectively.

3 (i) Other expenses contained in colurnns (1) to (8) in the abeve financial results inciude interest an security deposit of Rs 30 crore, Rs. 33 crore, Rs. 30 crore, Rs. 90 crore, Rs. 89 crore and Rs. 118
crara for the respeclive periods.

(i EPS without Regutatory incoma / (expense) (nel) contzined in columns {1) 1o {6} in the above financial results works cut to Rs 0.67, Rs 0.02, Rs 1.00, Re 2.01, Rs 4.89 and Rs 6.27 for the
respective periods

4 With regard to the Parent's power purchase from ona of its subsidiaries (provider}, West Bengal Electricity Regulatory Commission (WBERC) has issued the tariff order {considering apglicable APR|
orders for Transmission Projects) for the years 201B-19 to 2022-23, wherein certain underlying matters have been dealt with in deviation fram past practices of tariff determination and kept for]
disposal threugh future truing up exercise, impact of which is not ascertained, The said provider nol being fn agreement with the same, has since filed appeal in respect of the abave Tariff Order|
bafare the Hon'ble Appellate Tribunal for Electricity on the grounds interalia, that the orders have heen passed after substantial period of delay, the applicable periods ara leng over and directions|
passed are impossible ta comply because of significan! delay in passing the safd arders. However, for the year 2022-23, since the year has not elapsed, the said provider of power has given effect
to the Tariff Orcer for the financial year 2022-23 with application of principles in terms of applicable Regulations. Based on legal opinion obtained, the provider is confident of the matter beingJ
adudicated in its favour in respect of earlier years. Accordingly, necessary adjustment, if any, wilt be made an the mafter reaching finality.

5 In respect of ene of the subsidiary company, Utlar Pradash Electricity Regulatary Commission (UPERC) vide tariff order dated 20 July 2022 has approved the ARR for financial year 2022-23 along
with tsing-up erdec for FY 2020-21. Since, UPERC has deviated on already setlied principles, practices/ methodologies as per UPERC MYT Regulations, 2014 followed in previous orders/ true-up|
orders issued fIl 2 September 2019, the said subsidiary has filled an sppeal befors Appeliate Tribunal for £lectrisity {APTEL) against the above orders. Based on the evaluation supported by legal
apfnion, the said subsidiary is of view that it is mare likely than net, the matters will ba decided in its favour, A ingly, y adjust if any, will be made on the matter reaching finality.

8 Eminent Electicity Distribution Limited, a wholly ownest subsidiary of the parent company, was declared the highest Bidder for acquiring 100% stake In the power distribution company for the Union|
Teritory of Chandigarh. The Lettar of Intan znd advices for completion of the necessary formalities in respect of the said acquisiion are awaited.

7 Ar interim dividend of Rs 4.50 per equity share has been declared for Financial Year 2022-23.
a The Group is primarity engaged in generation and distribution of electricity and does not operale in any other reportabie segment.

49 The zbove results were reviewed by the Audit Committee and approved by the Board of Diractors at their respective meetings held on 14th February, 2023. The Statutory Auditors hava sanfied out a
limited review of the said results in terms of Regulation 22 of SEBI (Lising Obiigatians and Disclosure Requirements) Regulations, 2015,

10 Figures for the previcus periads have been regrouped / reclassified wherever necassary to conform (o cument period's classification.

By order of the Board

-~
basish Banerjee
Managing Director

~ Distribution

Rahi Chowdhury
Managing Director
-Generation

-

Dated : 14th Fabruary, 2023




